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• This report is not intended to be used as a general guide to investing or as a source of any specific investment recommendations and 

should not be construed as research or investment advice. The views and opinions expressed in this report are for informational purposes 

only and do not constitute a recommendation by Deloitte to buy, sell, or hold any security or to make or refrain from making any 

investment decision whatsoever. 

• All information, estimates, projections and assumptions contained in this document are based on publicly available data and documents, 

which have not been independently verified by Deloitte; other information were obtained from challenging interviews with industry experts 

and main operators.

• Deloitte does not express any form of guarantee about the accuracy, completeness or trustworthiness of the data and information 

contained herein and declines any responsibility for any omission, error or interpretation of the data and information provided herein, and 

for any decision that may be undertaken on the basis of the data and information presented herein.

• The contents of this report is designed for the sole use of client. The materials shall not be copied or given to any third person or entity 

without the prior written consent of Deloitte.
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Covid Impact

Global new build retail market grows +7.3% YoY in 2023, driven by sustained post-

pandemic demand, reaching almost 35B€

Global new build retail market value evolution (B€)
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While the market continued to grow in 2023 (+7.3% YoY), growth momentum slowed compared to 2022 (+11.2%). 

Expansion is increasingly concentrated in larger yachts, primarily inboard-driven segments, highlighting a shift 

toward higher-value builds rather than broad-based volume growth

Source: Deloitte Boating Market Monitor – Elaboration on secondary data sources, official annual reports, official press releases and interviews with business operators. Data gathered was not subject to audit or verification
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Global boating market historically outperformed global GDP growth, aligning its 

performance to UHNWI wealth’s and global stock market’s growth

Global New Build Retail Market Performance (B€, T$, %)

G L O B A L  B O A T I N G  M A R K E T  |  N E W  B U I L D  A N D  P R E - O W N E D  B O A T  S A L E S

C O N S I D E R A T I O N S

▪ Global new build retail market 

is presenting a slight 

slowdown, growing at +7.3% 

YoY 22-23, compared to an 

historical trend of +9.8% CAGR 

18-23

▪ Average Global GDP growth 

rate over 20-23 at +2.3%, with 

Boating Industry and UHNWI 

potential demand growing 

respectively at ~5x and ~6x

▪ UHNWI share of private wealth 

grew at around the same rate 

along 18-23 (i.e., +8.8% 

CAGR), aligning with Boating 

market performance

▪ Global stock market returns 

(avg. +11.1% along 20-23) are 

among the primary drivers of 

UHNW individuals’ wealth 

accumulation
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Note: (1) Ultra-High Net Worth Individuals (UHWNI) includes individuals with a net worth >30 million USD

Source: Deloitte Boating Market Monitor – Elaboration on secondary data sources, official annual reports, official press releases and interviews with business operators. Data gathered was not subject to audit or verification
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Despite geopolitical uncertainty, the SY Global Order Book has shown significant 

growth in the last years, mainly driven by post-Covid rebound and order surge

Order book evolution (#; %)
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The 30m+ Global Order Book reached its highest level since 2009, fueled by post-Covid demand and wealth 

expansion, though early signs point to stabilization in 2024

Recovery and rebound Russia-Ukraine WarSovran debt crisis Covid-19Financial crisis

Focus on 30m+

Focus of next slides

Source: Deloitte Boating Market Monitor – Elaboration on secondary data sources (Superyacht Times, Boat International, Superyacht Group), official annual reports, official press releases and interviews with business operators. Data gathered was not subject to audit or verification
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Overall Italian

trade balance

In 2023, yachting accounted for ~13% of Italy’s total trade surplus – up from ~3% in 

2015 – confirming its rising macroeconomic relevance

Balance of Trade for the Italian Yachting Industry (B€)
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Source: Elaboration based on data from Confindustria Nautica, Istat-ICE, Deloitte Boating Market Monitor, interviews with industry operators and desk analysis
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In 2022, Italian trade balance was negative, with import greater than 

export, even though significant export contribution by yachting sector
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